2008060104060001
EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE (FOURTH SEMESTER)
FINANCIAL MANAGEMENT ACCOUNTANCY - XII
LEVEL 6

[Time: As Per Schedule] [Max. Marks:50 ]

Instructions: Seat No:
1. Fill up strictly the following details on your answer book

a. Name of the Examination : MASTER OF COMMERCE
(FOURTH SEMESTER)

b. Name of the Subject : Financial Management Accountancy — XI|I
LEVEL 6

c. Subject Code No : 2008060104060001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory. Student’s Signature

Q.1 MUl Yol Fcled YL (516 ugL o)
Give the answers as per instructions (Any Two)

(A)  [AAsf] Hiled] uell araidzl s,
From the following information calculate:

(1) (R wR2 (Quds
Expenditure variance

(2) WAWR 4Ad (21U Wl
Actual Fixed overhead

(3) WAWR Gllestsll sals)
Actual hours of production

(4) Gaulest llsdldude
Capacity variance.

- RRA WA [Audd = 4900 Uldsn
- Fixed overhead variance - 4900 (U)
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(12U W oseell [Audst = 3500 Ulds0
Fixed overhead volume variance - 3500 (U)

W2 Hosod [RIRAUAWAL 2. 3000
Budgeted fixed overhead = - Rs. 21000

W2 Y oell 5E1S1 W00 5E1S)
Budgeded hours = 4200 hours

- RIRAUAWAA] aydidel WIwR €2 salfses -
- Actual overhead Recovery rate (Per hours) = Rs8

(B)<{1As{] Hifsdl uefl ) €3] (Ao A58 UR dUldRet] WIER 46 d)

) (61101 1Ll A o5L5125 AR 2
From the following information if the base is taken return an investments in
each deparkment so which department, will more profitable:

(do1d (e —p (e -Q (A&t - R
Particulars Department-P Department-Q Department-R
$IH{1R] o1 slefl 10% 12% 15%
2sldlRl

Percentage of
operating profit

As19 30,00,000 7200,000 90,00,000
Investment

(Rs.)

SRR 60,00,000 120,00,000 150,00,000
Sales (Rs.)

(C) [adl $ueilefl Hiledl (€A Yooy B.

Following is the information of vivek Ltd
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Q.2

dd U1l WRUR
Product Standard Actual

QYR WsHL | AsHefl | QUL ASHL | A sl
Salesunit | QI (5Ud | Salesunit | QY (SUd

Selling price Selling price
per unit (Rs.) Per unit (Rs.)
P 4800 10 (?) 11
R 2400 (?) 1920 14

siltl: (1) dq: P AUl (EHd [dudsl . 4080 (Hsi50)
Note:  Product P; Sales Price variance  Rs. 4080 (F)

(2)dqd : R QUL Y& [dyds =, 9120 (U[d50)
Product. R: sales value variance Rs 9120

J131d3] 2 :
Calculate.

(1) QUL [Mal ([qudet
sales mix variance

(2) QUL V2l oseell [dyde
Sales sub volume variance.

AS (SAAM “ PR« dq ¢ellddl HI2 3HSER P> wal ‘R < AW 13 YHL(Bl1d

%:RULd 8. olldl (@ Fuja413] — 2024 il HIdedl [ Yool Hilsdl 1410 8.
One kilogram of product PR’ requires two chemicals ‘P” and ‘R’ equally as Per the
standard. Neeter Ltd Furnishes the following date for the month of February-2024

YHLRL (U8l : P=50%, R =50% WIWR Gllest 90 SIA1ALH
Standard mix: P =50% , R = 50% Actual output: 90 kg

(1) slel A (& S ses{l uiielld (5Ud :"P; w42 ‘R’ 10525
Standard Price Per kgs of chemical: : "P: Rs 42 & ‘R’ : Rs 52.5

(2) 51541l WRWR dURILL: ‘P*:? Wal ‘R>: 70 [5€1A1H
Actual input of chemicals: ‘P*:? and ‘R’ : 70 Kgs

(3) s141AH (8 SMs6ef]l WAWR (5Hd : PR 525 el R:27?
Actual Price of chemical per kg: P : Rs.52.5 & ‘R’ : ?
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(4) UL d AIHLI ois¥lel 10 % elWd 53¢l
Standard normal loss : 10% of total input

(5) HIGUIH Il USAR [dudel 56 : -+ 29U Uldsn
material cost variance totul : - Rs 2275 adverse

(6) HlGUIHlel GUY (dUdel 56 : -1 ¥9RU Uldsn
material field variance totul : - 472.5 adverse

vl [adldl UE Ao Ui Mol [dudeadlefl aAQld?] 520,
Find out the missing information and copute material variances.

Q.3  [dds (4. «fl «{lA Yyweil Hiledl Guell HoRlA @dldl [Audsil L1, 14
Culculute labour variance form the Following information provided by vivek Ltd.
[a21d RIS RUWR
Purticulurs Standard Actual
siMeRledl | salsles e | slHeRledl | sallses e
Hul Hourly wage Hull Hourly wage
No of workers | Rate (Rs.) | No of workers | Rate (Rs.)
P 216 60 132 75
skilled
[Weig21a 144 30 198 15
Unskilled

UL Rd W s 6dL[SUMI 40 5AL5L €1U B 1A A5 2551 WA 324 (56
Gllest 52 9.
In a normal working week of 40 hours. the gang is expected to produce 324 kg of

output
- WRWR Ydl 514 44 AlgsiHefl (AoLd) 1A Yosol 8.
- Actual data relating to finished goods and work-in Progress :

[do1d 2R [dst] 215 Bdesil s
Particulurs opening stock closing stock

UG sH 15 [54] (H1g4142A1 Y3, | 30 (54l

work in 40 % dUidRd) HLEA91HAL,80 %
progress Q’Ll'ldﬁ.d)
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15 kgs (materials fully 30 kgs (materials fully
supplied but 40% supplied but 80%
converted) converted)

dARMIE 60 kgs 30 kgs

Finished Goods

AUIR Hide] AUl : 282 (56)
Actual sales of Finished goods : 282 kgs

{eql
OR

(A) VAU SUsileil Ylusinieall «{lA«d]l Hil&dl Huil 8.
Following information obtain from the books of Axar Ltd,

1. $Ueflef]l AlH1A &Yl : 100 HR{ledl Hlelletl 25 [edy HI2 A%Sell 8

5415 51 53D,
Normal capacity of company; 100 machines working 8 hours per day of
25 days in a month

2. ¥ed R Ulel Wl : . 150,000
The budget fixed overheads : Rs 150,000

3. %L Ydl AHY : W sHeAl Gllesl HIS 4 56LS (8. H HlEsiIUi)
The Standard time required: To manufacture on unit of product is 4
hours in a Particular month

4. WRWR sIHIR : €lalRes 750 Hellel sALS 24 [edd HI2
Actual work For 24 days of 750 muchine hours per day

5. WAWR GAllest : 4500 A SHL
Actual Production 4500 units

6. W [AUEdt : 5000 Wel50
Expenditure variance Rs 5000 (Favourable)
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Szl 52U :
Calculate:

1. SIA&HelL [Qude

Efficiency variance

2. Gallesl Ulsd [Audsl

capacity variance

3. 5Q52 [Auds
calendar variance

(B) AIH 51422 cflH]2s .10 1l A5 Ad1 320,000 8[5a2l A2 50 %
VlHaHell WelR uLsul wialo 121 I A8l Wiya?] ealdl «flA yesoy

oyl w1 Ne 9.

satyam computer Itd has issued 320,000 equity Shures of Rs 10 each at 50%
Premium. The whole issue was fully under written by three underwriters as

follows:

([ads
Vivek

By
Rushi

W&
Axar

9R¢000 QIR

128000 sahres

9¢000 Q1R
128000 sahres

£¥00 Q2
64000 shares

SUoflal (H31Q wliyeR] qUoy [A2Lleldlull W12l Alsd 54 288000 8(5ctll

AR H12 w1l Hll &dl.
The total applications including firm underwriting and marked application's were
received for 288000 equity shares:

M(8d Wiyl qlofl 1211l 10T] W%)4)
VRV marked applications
Firm Underwriting
applications
[ads 9€000 Q1R ¢0000 QIR
vivek 16000 shares 80,000 shares
2008060104060001 [6 of 7]




By (000 2R £¥000 12
rushi 8000 shares 64000 shares
AR ¢000 Q12 ¥¢000 QR
axar 8000 shares 48000 shares

M3 wling?] 2109 s16 254 wHL MU M H1dd] siefl wiya?] ealdla 5%
sl Ysddle] © €35 Wiy ealdefl A (5dold sdioiel] solldd uAs duR

53] Wal SUc{loll ANUS %eT] B4 HALY QUi

5% commission is to be paid to underwriters No credit is given for firm

underwriting.

Prepare a Statement showing the liability of each underwriter and Pass

necessary Journal entries in the book of the company.

Q4  2sclly quil (516 ULl Al
write short Notes (Any three)

1. UHIQL USAR Uetldlefl Hale )
limitation of Standard costing

2. AN a8l ol 5L A8

Residual Profit and controllable profit

12

3. 504ed] [5Ud o155] sclefl Ueg[d : 58 USAR drilefl Ued(d

Transfer Pricing method: Total cost plus method

4. 50uedl (5Ud «15S] sclell Squdl
objectives of transfer Pricing

5. ASLQL UR dUidRefl Yed [de] Y& isel
Evaluate the methods of Return on Investment

6. wiytz] s2ARell USR]
Types of underwriting contract.
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